APRIL/MAY 2023 


FAIM12B/CAIM12B/BAIM12B/UAIM12B = 
FINANCIAL ACCOUNTING - I 


Time : Three hours Maximum : 75 marks 
SECTION A—(10 x 2= 20 marks) 
Answer ALL questions. 


t. What is Going Concern Concept? 


2. What is meant by error of Principle? 


3. Define “Depreciation". 


4. Find out re depreciation 
Original cost of the assets Rs. 10,000 
Estimated life of the assets 10 year 


Scrap value at the end of 10th years 1,000 
5. Define “Account Current”. 
6. What is meant by Average due data? 
i What is Trading account? 


8. Draw the meaning of “Balance Sheet”, 
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Land 40,000 
Plant and 1,00,000 
Machinery 
Patent 50,000 A 
Salaries 1,80,000 
General 4,000 AS 
Expenses ise 
Insurance 5,000 
Sundry 2,000 
debtors 
Bills 5,000 
receivable 
5,00,200 5,00, 200 

Adjustments : 

Ca) Closing stock at the end was Rs. 30,000 

Cb) Create 5% Provision for doubtful debts. 

Cc) Loss of stocks by Fire is Rs. 10,000 are the 
insurance company returned to Pay any 
Commission, 

SR) ie Commission of 5% of the Profit before 


charging such commissions is payable to the 


manager. 
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14, 


(b) 


(a) 


(b) 


Sales from 1.4. 2018 to 31.12. 2018 
Rs, 12,00,000 

Purchase from 1.4. 2018 to 31.12.2018 
Rs. 8,00,000. 

Stock on 1.4.2018 Rs. 2,00,000. 


Gross Profit 25% on Sales. 


Or 


Briefly explain the situation 
account current is prepared. 


in which 


Prepare trading account and find out Gross 
Profit from the following. 


Rs. Rs. 
Opening 40,000 Sales 1,50,000 
stock 
Closing 65,000 Wages 18,000 
stock 
Carriage 2,00,000 Advertisement 7,000 
inwards 
purchases 


Or 


State the different between a trial balance on 
a balance sheet. 
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16. 


16. 


1g: 


(a) What are the defects of single entry system? 18. 


Or 
(b) Calculate the Profit or Loss. 


Capital at the end 18,000 
Capital introduced during the years 4,000 
Drawings capital at the beginning 20,000 


SECTION C — (8 x 10 = 30 marks) 
Answer any THREE questions. 


Explain the functions of accounting. 


On 1.1.2017, Y Ltd., Purchased a machinery for 19. 


Rs. 12,00,000 on 1.7 .2019, a port of the machinery 
purchased on 1.1.2017 for Rs. 1,60,000 was sold 
for Rs. 90,000 an new machinery at a cost of 
Rs, 3,00,000 was purchased and installed on the 
same date. The company has adopted the method 
of providing 10% p.a. depreciation on the written 


down value method on machinery account, 


Prepare Machinery Account . 
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Sivaram, a partner in a firm has drawn the 
following amounts for the half years ended 30% 
June 2010. s 


Due Date Amt. (Rs.) 
January 08 440 
February 12 400 
March 15 500 
April 10 480 
May 06 400 
June 08 400 


Interest is charged at 5% p-a. Ascertain the 
average due date and the amount of interest. ~ 


From the following particulars prepare Trading 
and Profit and Loss A/c and Balance Sheet 


Particulars Dr. Particulars Cr. 


Cash in 30,000 Sales 3,00,000 
hand 
Purchases 25,000 Sundry 50,000 

Creditors 
Wages 50,000 Capital 1,50,000 
Opening 3,200 Provision for 200 
Stock doubtful 

debts 
Building 6,000 
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10. 


n. 


13. 


What is ingle entry system? 20. 


What is short — sales? 
SECTION B — (5 x 5 = 25 marks) 


Answer ALL questions. 


/ 


(b) What are the advantages of self balancing 
system? 


(a) Briefly explain the type of Errors. 
Or 


(a) Amine was acquired at a cost of Rs. 3,00,000 
on 1* July 2015. It was expected it would 
yield 3,00,000 tones of minerals in all. 
the actual output has 2015 — 15,000 tones, 
2016 - 60,000 tones and 2017 - 48,000 tones. 
Write up the mine account for the above 
years using depletion method of charging 
depreciation. 


Or 


(b) What are the objectives 
Depreciation? 


of Providing 


(a) From the following, calculate the amount of 
claim in respect of loss of stock due to fire 
which occurred in a business on 31.12. 2018 
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RS commenced business on 1* Jan 2018 with a 
Capital of Rs. 20,000. He immediately bought 
furniture and fixtures for Rs. 4,000 on 30% June 
2018, he borrowed Rs. 10,000 from his wife @ 9% 
p.a. (Interest not yet paid) on introduced a further 
capital of his own amounting to Rs. 3,000. 


RS withdrew at the Rs. 600 p.m. at the end of each 
month for LOURE hold expenses on 31.12.2018, 
his position was as follows : 


Cash in hand Rs. 5,600, Sundry debtors Rs. 9,600, 
Stock Rs. 13,600, Bills receivables Rs. 3,200, 
Sundry Creditors Rs. 1,000 and owing for rent 
Rs. 300 furniture and fixtures to be depreciated by 
10% Ascertain Profit or Loss made by RS during 
2018. 
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